SYARIKAT TAKAFUL MALAYSIA BERHAD







UNAUDITED CONSOLIDATED INCOME STATEMENT

FOR THE SECOND QUARTER ENDED 31 DECEMBER 2000








SECOND QUARTER
CUMULATIVE QUARTER


SECOND CURRENT
PRECEDING 

YEAR
CURRENT
PRECEDING YEAR


YEAR
CORRESPONDING
YEAR
CORRESPONDING


QUARTER
QUARTER
TO DATE
PERIOD


31.12.2000
31.12.1999
31.12.2000
31.12.1999


RM'000
RM'000
RM'000
RM'000













1 (a)  Turnover
            10,672 
                 7,649 
          22,167 
               15,905 







   (b)  Investment income
              1,508 
                 1,045 
            2,084 
                 1,540 







   (c)  Other income including rental income
                 718 
                    381 
            1,502 
                    824 







2 (a)  Operating profit / (loss) before
              2,213 
                 1,768 
            4,795 
                 4,301 

         interest on borrowings, depreciation and





         amortisation, exceptional items, income tax, minority interests and extraordinary items











   (b)  Less interest on borrowings
-
-
-
-







   (c)  Less depreciation and amortisation
               (688)
                 (603)
         (1,382)
               (1,102)







   (d)  Exceptional items
-
-
-
-







   (e)  Operating profit / (loss) after
              1,525 
                 1,165 
            3,413 
                 3,199 

          interest on borrowings, depreciation and 





         amortisation and exceptional items but





         before income tax, minority interests and





         extraordinary items











   (f)  Share in the results of associated companies
               (200)
                   (21)
            (232)
                    (34)







   (g)  Profit / (loss) before taxation, minority 
              1,325 
                 1,144 
            3,181 
                 3,165 

         interests and extraordinary items











   (h)  Taxation / Zakat
            (1,370)
                      63 
         (1,417)
                  (244)







   (i)  (i)  Profit / (loss) after taxation 
                 (45)
                 1,207 
            1,764 
                 2,921 

             before deducting minority interests 





       (ii)  Less minority interests 
               (201)
                 (113)
            (232)
                  (117)







   (j)  Profit / (loss) after taxation attributable to
               (246)
                 1,094
            1,532 
                 2,804 

        members of the company











(k)   (i)  Extraordinary items                                                                     
-
-
-
-

       (ii)  Less minority interests 
-
                        -   
-
                         -   

       (iii) Extraordinary items attributable to
-
                        -   
-
                         -   

members of the company











   (l)  Profit / (loss) after taxation and extraordinary items attributable to members of the company
(246)
1,094
1,532
2,804



















3 (a) Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any :-







       (i) Basic (based on 55,000,000
              (0.45)
                   1.99 
              2.79 
                   5.10

           ordinary shares-sen)











       (ii) Fully diluted (based on 59,500,000
              (0.41)
                   1.84 
              2.58 
                   4.71 

           ordinary shares-sen)

















 





 











SYARIKAT TAKAFUL MALAYSIA BERHAD

CONSOLIDATED BALANCE SHEET FOR THE SECOND QUARTER ENDED 31 DECEMBER 2000











UNAUDITED

AUDITED




AS AT 

AS AT 




END OF

PRECEDING FINANCIAL




SECOND QUARTER

YEAR ENDED




31.12.2000

30.06.2000




RM'000

RM'000

CURRENT ASSETS






Cash and Bank Balances


23,070 

                                 6,690 

Short Term Investments


340,776 

                             357,859 

Other Debtors


24,189 

                               13,415 




388,035 

377,964 








CURRENT LIABILITIES






Claims admitted or intimated but not paid


82,790 

                               83,131 

Due to Retakaful


13,926 

                               14,092 

Other Creditors


32,018 

                               34,286 

Due to Fellow Subsidiaries


1,850 

                                    888 

Taxation


3,007 

                                 3,464 

Proposed Dividend


0 

                                 4,125 




133,591 

139,986 








NET CURRENT ASSETS


254,444 

237,978 

FINANCING RECEIVABLES


48,620 

                               54,543 

INVESTMENTS


284,640 

                             175,030 

ASSOCIATED COMPANIES


2,468 

                                    227 

FIXED ASSETS


121,536 

                             128,266 

DUE TO A FELLOW SUBSIDIARY


(140)

                                  (104)




711,568 

595,940 








Financed by:













SHAREHOLDERS' FUNDS






Share Capital


55,000 

                               55,000 

Reserves


46,011 

                              44,479 




                       101,011 

                               99,479 

MINORITY INTEREST


4,089 

                                 3,857 

FAMILY TAKAFUL FUND


510,702 

                             403,126 

GENERAL TAKAFUL FUND


65,358 

                               62,666 

GROUP FAMILY TAKAFUL FUND


29,400 

                               25,836 

GENERAL RETAKAFUL FUND


121 

                                    (23)

ATG RETAKAFUL FUND


815 

                                    907 

FAMILY RETAKAFUL FUND


72 

                                      92 




711,568 

595,940 








NET TANGIBLE ASSETS PER SHARE (RM)


                             1.84 

                                   1.81 






























Notes


















1
Accounting Policies








The quarterly financial statements are prepared  using the same  accounting policies and methods of  computation with the










previous financial quarter  where the presentation of  turnover has been changed  to adopt the format as prescribed  by the










Malaysian  Accounting  Standard  Board 1 : Presentation of  Financial  Statements. The comparative figure  has also  been










reclassified to conform with current financial year's presentation.

























2
Exceptional Items








There were no exceptional items for the financial quarter under review.








 








 







3
Extraordinary Items








There were no extraordinary items for the financial quarter under review.

























4
Taxation








There were no deferred taxation for the financial quarter under review. However, the taxation figure for  the current financial 










quarter  under review has been adjusted in respect of  under provision in prior year  totalling  RM1.1 million. The taxation for










the current financial quarter under review  is RM238,000. The computation of taxation for the current financial quarter under










review has taken into consideration the Finance (No. 2) Bill 2000 in computing the reserve for unearned takaful contribution










and apportionment of management expenses.








 








 







5
Pre-acquisition Profits








There were no pre-acquisition profits for the financial quarter under review.

























6
Profit on Sale of Investments and/or Properties








The profit arising from sale of investment for the current financial quarter under review is RM817,000.

























7
Purchase or Disposal of Quoted Securities








The disclosure is exempted  by  the Exchange since  the principal activity of  Takaful Malaysia  is family and  general  takaful










business (Islamic Insurance).








 
















8
Changes in Composition of the Company/Group








There were no changes in the composition of  the Group during  the financial  quarter under review. However,  subsequent to 










the  financial  quarter  under  review,  on  15  January 2001,  the  Company  announced  that  it  has  entered  into  the  Third










Subscription of  Shares Agreement  for the  proposed  subscription of  13,100  ordinary shares of  Rupiah 1,000,000  each in










PT Syarikat Takaful Indonesia (STI)  at the subscription price of  Rupiah 1,120,000  per share. The subscription of  shares in










STI will increase Takaful Malaysia's shareholding in STI from 16.98% to  51.51% which will make STI a subsidiary of Takaful










Malaysia. 

















Takaful  Malaysia  remitted  the subscription  for the shares  amounting  to  Rupiah 14,672,000,000  on 16 January 2001 and










Takaful Malaysia is now the majority shareholder of STI with 51.51% shareholding.

























9
Status of Corporate Proposals








As explained in 8 above, Takaful Malaysia already subscribed the additional 13,100 ordinary shares in STI. Therefore, there 










were no corporate proposals announced but not completed as at the date of this announcement.

























10
Seasonal or Cyclical Factor








The Group's operations are not materially affected by seasonal or cyclical factors.

























11
Issuance and Repayment of Debt and Equity Securities








There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as










treasury shares and resale of treasury shares for the financial quarter under review.

























12
Group Borrowings and Debt Securities








There were no Group borrowings and debt securities as at 31 December 2000.

























13
Contingent Liabilities








There were no contingent liabilities as at the date of  this announcement other  than those  liabilities arising  from contract of










takaful (Islamic Insurance).

























14
Off Balance Sheet Financial Instruments








There were no financial instrument contract with off balance sheet risk as at the date of this announcement.

























15
Material Litigation








There were no material litigation pending  as at the date of this announcement.

























16
Segmental Reporting


















Turnover
Profit/(Loss) before Zakat and Taxation
Gross Assets Employed



Cumulative Quarter

Cumulative Quarter

Cumulative Quarter




31.12.2000
31.12.1999
31.12.2000
31.12.1999
31.12.2000
31.12.1999



RM'000
RM'000
RM'000
RM'000
RM'000
RM'000


Within








    Malaysia
           22,167 
           15,905 
                     3,413 
                     3,199 
             842,831 
                  634,110 




















Outside 








    Malaysia
                  -   
                  -   
                       (232)
                         (34)
                2,468 
                         276 






























           22,167 
           15,905 
                     3,181 
                     3,165 
             845,299 
                  634,386 



















17
Material Changes in the Quarterly Results Compared to the Results of the Preceding Financial Quarter








The Group's profit before taxation and  minority interest  for the financial quarter  under review of  RM1.32 million is 29.0%  lower













compared  to  the  preceding  financial  quarter  of  RM1.86  million  due  to  an  increase  in  operating  expenses  and  losses of 













associated companies.

























18
Review of the Performance








For  the financial quarter under review,  the Group  recorded an increase in turnover of  39.5%  compared to  the preceding year 













corresponding financial quarter due to the overall  improvement in the actual total gross takaful contribution collected under both













the General Takaful Business and Family Takaful Business as well as due to an increase in investment income.



















Consequently, the Group's profit before taxation and minority interest recorded an increase of 15.8%.








 
















19
Current Year Prospects








Barring any unforeseen circumstances, the Group expects to further improve its performance for the current financial year.



























20
Variance from Profit Forecast and Shortfall in Profit Guarantee








This note is not applicable since the Group neither made any profit forecast nor issued any profit guarantee.


















21
Dividends








No interim dividend has been recommended/declared for the financial quarter under review.





















































By Order of the Board








MOHAMED ARIF BIN ABDUL RASHID








MOHAMAD ASRI BIN HAJI YUSOFF








Company Secretaries








Kuala Lumpur, 23 February 2001







